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17 July 2021 
TASI Intraday Saudi Market Update 
10,960 e TASI closed 1.2% lower at 10,825, while NOMUC ended 0.4% 
higher to 23,140 on Thursday. TASI traded value totaled SAR 
10,920 10.8bn and averaged SAR 12.9bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 18.0% of the 
10,880 daily traded value. 
e MSCI Emerging Markets closed 0.1% higher on Friday, trading at 
10,840 P/E (TTM) of 16.5x vs. 32.2x for TASI. 
e Banks and Materials ended 1.9% and 1.1% lower, respectively. 
nee Telecom declined 0.1%. Health Care Equipment (up 0.8%) was 
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the best performing sector. Among stocks, Gulf Union Alahlia 

| Source: Reuters | Cooperative Insurance Co. (8120/GULFUNI AB), Arabian Pipes 
Co. (2200/APCO AB), and Alkhorayef Water and Power 
Technologies Co. (2081/AWPT AB), led the gainers. 

e The International Monetary Fund (IMF) revealed that the KSA’s 








Saudi Stock Indices 


indet Last Close 1Day% WTD% YTD% PE(TTM) economy is recovering well from the COVID-19 pandemic, 
Saudi (TASI) 10,825 -1.2 14 246 329 expecting the non-oil economy to grow by 4.3% this year. It also 
Saudi (NOMUC) 23,140 0.4 15 -118 NA forecast overall gross domestic product (GDP) to grow by 2.4%. 
Energy 5,524 -0.4 -0.2 2.5 34.8 The fund expected the annual average inflation in the KSA to 
Materials 7,254 -1.1 -0.6 26.2 43.6 reach 3.2% in 2021. (Source: Argaam) 

Capital Goods 9,118 -0.8 -0.7 39.5 33.8 e According to Saudi Justice Ministry, the value of the KSA’s real 
Com. & Prof. Svc ical: -0.8 -3.2 5.2 NA estate transactions declined by 16% to SAR 11.75bn (USD 
Tan ponangn cis ae A e wa 3.13bn) in May-June 2021, compared to SAR 13.98bn (USD 
sone Duro es Apps hoes TO J ea NA 3.73bn) in the corresponding period a year earlier. The real 
ean 30283 PT a T estate deals went down by 22%, or SAR 3.33bn (USD 887.8mn) 
Retailing 10,821 -0.8 -1.0 265 38.1 M/M. (Source: Argaam) , l o 
Food & Staples Retailing 10,382 42 23 15 318 e The Saudi Developmental Housing Program signed a tripartite 
Food & Beverages 6,090 -0.8 -31 115 343 agreement with Alwaleed Philanthropies and the National 
Health Care Equipment 7,554 0.8 08 336 40.2 Developmental Housing Corporation (Sakan), to provide 10,000 
Pharma, Biotech & Life Science 7,480 0.4 -0.5 446 NA housing units at a total value of more than SAR 2bn (USD 
Banks 10,169 =1.9 -2.1 34.0 23.4 533.2bn) for the neediest families. This is the largest agreement 
Diversified Financials 7,921 -1.0 -1.9 724 NA in the developmental housing sector and comes as an extension 
eie 6,769 02 i ola 39.9 of several previous agreements concluded with non- 
TeecommuNcaton sles ee es governmental organization (NGOs) and donor institutions. 
vat yaw Source Argaam) 

eee 3,580 oy ao. eG NA e According to Yamama Cement Co. (3020/YACCO AB), the 


aggregate sales of 17 Saudi cement producers declined by 10% 
| Sources: Bloomberg, Reuters, Tadawul to 4.3mn tons in June, compared to 4.7mn tons in the same 
month last year. (Source: Argaam) 




















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Gulf Union Alahlia Cooperative 32.82 6.9% 65 Al Moammar Information 158.00 -3.8% 184 
Insurance Co. Systems Co. 
Arabian Pipes Co. 22.16 3.3% 136 Fitaihi Holding Group 33.60 -3.7% 94 
Alkhorayef Water and Power 118.40 3.0% 244 Rabigh Refining and 26.00 -3.5% 167 
Technologies Co. Petrochemical Co. 
Al Yamamah Steel Industries Co. 54.10 2.9% 219 Ataa Educational Co. 55.20 -3.5% 5 
SWICORP WABEL REIT FUND 9.11 2.2% 238 Baazeem Trading Co. 153.80 -3.3% 121 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Saudia Dairy and Foodstuff Co. 12-Jul-21 Saudi Vitrified Clay Pipes Co. 115.80 0.4% 561 
Raydan Food Co. 13-Jul-21 Al Rajhi Bank 108.40 -2.2% 393 
Saudi Re for Cooperative Reinsurance Co. ieee) Al-Omran Industrial Trading Co. 122.80 -3.2% 384 
; ; 14-Jul-21 

CHUBB Arabia Cooperative Insurance Co. Saudi Basic Industries Corp. 117.00 -1.7% 329 
Abdullah A. M. Al-Khodari Sons Co. 15-Jul-21 

Methanol Chemicals Co. 27.10 0.6% 280 
Al Yamamah Steel Industries Co. 1-Aug-21 

Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of July 8, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 
Index Last Close 1Day% WTD% YTD% _—PE (TTM) e US markets ended in the green on Friday. S&P and NASDAQ 
Dubai (DFM) 2,780 -0.1 -1.3 11.5 21.1 gained 1.1% and 1.0%, respectively. Dow Jones Industrial closed 
ADU DNADHADA 0363 aul 0:3 sais ene 1.3% higher. In Europe, UK, Germany and France increased 1.3%, 
Kuwait (KSE) 6,334 -0.7 -0.1 17.9 NA 1.7% and 2.1%, respectively. 
Qatar (QE) 10,843 -0.2 0.3 3.9 18.3 l 
Oman (MSM) 4,120 0.3 1.0 12.6 14.4 e Asian markets ended mixed on Friday. China closed flat, while 
Bahrain (BSE) 1,575 -0.2 -0.8 57 13.4 Japan and South Korea ended 0.6% and 1.1% lower, respectively. 
DJMENA Index 680 0.0 -1.0 16.9 NA Hong Kong gained 0.7%, while India declined 0.2%. 
| Source: Bloomberg, Reuters e GCC markets ended mostly lower on Thursday. Both Dubai and 
Abu Dhabi decreased 0.1%. Kuwait and Qatar closed 0.7% and 
F o ! l f l l 
Global Stock Indices 0.2% lower, respectively. Oman gained 0.3%, while Bahrain 
declined 0.2%. 
ue eee eee e US jobless claims for the week ended July 3 stood at 373K (prior: 
ga Car SeU m ti oA o ny 371K, consensus: 350K). (Source: Trading Economics) 
US (NASDAQ 100) 14,702 1.0 0.4 14.1 33.9 
UK (FTSE 100) 7122 1.3 0.0 10.2 NA e According to US EIA Petroleum status report, crude oil 
Germany (DAX) 15,688 17 0.2 144 33.4 inventories were down 6.9mn barrels (prior: -6.7mn_ barrels, 
France (CAC 40) 6,529 21 O4 176 45.2 consensus: -4.0mn barrels) for the week ended July 2. (Source: 
Russia (MICEX) 3,855 -0.1 03 172 12.5 Trading Economics) 
Japan (Nikkei) 27,940 -0.6 -2.9 1.8 19.5 e UK's Industrial Production for May stood at 0.8% M/M and 
Hong Kong (HSI) 27,345 0.7 -3.4 0.4 12.6 20.6% Y/Y (prior: -1.0% M/M, 27.2% Y/Y; consensus: 1.5% M/M 
South Korea (KOSPI) 3,218 “14 21,9 12.0 20.6 and 21.6% Y/Y). (Source: Trading Economics) 
China (SHCOMP) 3,524 0.0 0.2 1.5 16.0 
e Fitch Ratings revealed that the Opec+ has delayed its decision 
India (NIFTY) 15,690 -0.2 -0.2 12.2 29.8 ; i na 
on the extent of crude oil production increases, raising 
Brazil (IBOV) 1,25,428 0.0 “1.7 5.4 NA i À , ; i l 
questions about the alliance’s capacity to coordinate production 
ss UT) tone = d acl - and highlighting disagreements about supply policies. (Source: 
Egypt (EGX30) 10,185 0.0 -0.7 -6.1 NA Trade Arabia) 
MSCI Emerging Markets 1,318 0.1 -2.1 2.1 16.5 
MSCI World 3,053 10 02 135 303 e The UAE's National Program for Coders is its latest initiative 





towards revving up a digital economy. As part of the program, 
the Emirates has tied up with tech giants, will set up 1,000 tech 
companies in five years and raise start up investments up to AED 
Abn (SAR 4.1bn). The new strategy aims to support the national 


| Source: Bloomberg, Reuters | 





Commodities Prices initiatives and future strategies and develop the capabilities of 
en Last Close 1Day% WTD% YTD% 1Year% national talents, attract digital skills from around the world, and 
Brent Crude ($/bbl) 75,6 19 08 458 745 provide the necessary infrastructure to establish and expand the 
Natural Gas (/mmbtu) 37 EF 07 447 428 number of innovation-based companies. (Source: Zawya) 

cold (4/02 re we 1 = = e According to Dubai Customs, the value of Dubai's external 
Siver aie?) aul ud oe ati pharmaceutical and medical supplies trade reached AED 6.8bn 
Peco eA Uae ae = a a (SAR 6.94bn) for 1Q21 recording a growth of 31% from AED 
Copper ($/t) ae al D ae =e 5.2bn (USD 5.31bn) in the same period of 2020. (Source: Zawya) 

Zinc ($/t) 2,961 1.6 1.5 8.5 39.8 

Lead ($/mt) 2,343 2.6 2.2 18.8 28.7 e According to a report, Kuwait's Public Authority for Roads and 
Wheat ($/bu) 615 -0.5 -5.8 -4.0 14.3 Transportation (PART) is currently implementing 19 major road 
Corn ($/bu) 517 -1.3 -10.8 6.8 37.3 projects across the country worth a total of KWD 1.5bn (SAR 
Sugar ($/Ib) 17.3 -1.0 48 116 42.8 18.69bn). These ongoing projects are expected to serve as a 





qualitative leap in the development of the road network as well 


| Source: Bloomberg | Ay : 
as linking all areas. (Source: Trade Arabia) 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US' inflation rate for June (prior: 0.6% M/M, 5.0% Y/Y) will be 
US 0.13 0.01 -0.11 0.00 announced on July 13. (Source: Trading Economics) 
Saudi Arabia 0.79 0.00 -0.02 0.66 , , 
e US EIA Petroleum status report on weekly change in crude oil 

UAE 0.36 -0.03 -0.15 0.23 } . i i 

. inventories for the week ended July 9 (prior: -6.9mn barrels) will 
lie Mel = — = be announced on July 14. (Source: Trading Economics) 
Qatar 1.03 -0.10 -0.09 0.90 = yi" g 
Bahrain 1.64 0.00 -0.61 1.51 e US jobless claims for the week ended July 10 (prior: 373K) will be 


announced on July 15. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of July 9, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: Not 
Applicable, *Spread = US 3M Rate — Country 3M Rate 





JS rump All a xo cuill 
Saudi Fransi Capital 





y 


Daily Markets Overview 


17 July 2021 


Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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